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Chimera Investment Corporation is filing this amended Current Report on Form 8-K/A solely to include the Exhibit 16 letter from our former registered independent public
accountant, Deloitte & Touche LLP.  Other than referencing inclusion of the letter from Deloitte & Touche LLP as Exhibit16 attached hereto, there are no other changes to the
Form 8-K/A that was filed on March 13, 2013.

Item 4.01.  Changes in Registrant’s Certifying Accountant.

(a)       Dismissal of Independent Registered Public Accounting Firm

On March 11, 2012, the Audit Committee (the “Audit Committee”) of the Board of Directors of Chimera Investment Corporation (the “Company”) approved the
dismissal of Deloitte & Touche LLP (“Deloitte”) as the Company’s independent registered public accounting firm, effective as of the date of Deloitte’s completion of the audit
services for the fiscal year ended December 31, 2011 and the filing of the annual report on Form 10-K.  The Company filed a Current Report on Form 8-K on March 15, 2012
reporting the dismissal of Deloitte (the “March 15, 2012 8-K”).  

Deloitte has completed the audit services for the fiscal year ended December 31, 2011, and on March 8, 2013 the Company filed its annual report on Form 10-K for
the fiscal year ended December 31, 2011 (the “2011 10-K”). Therefore, the effective date of the Company’s dismissal of Deloitte as its independent registered public accounting
firm is March 8, 2013.  The Company is filing this Current Report on Form 8-K to update the March 15, 2012 8-K for the period between March 11, 2012 and March 8, 2013;
therefore, this Current Report on Form 8-K should be read together with the March 15, 2012 8-K.

Deloitte’s report on (1) the Company’s consolidated financial statements for the fiscal year ended December 31, 2011 and (2) the Company’s restated consolidated
financial statements for the fiscal year ended December 31, 2010 did not contain any adverse opinion or disclaimer of opinion, nor was such report qualified or modified as to
uncertainty, audit scope or accounting principles.

Except for (1) the reportable event discussed in the March 15, 2012 8-K and (2) the disagreement described below that was resolved to Deloitte’s satisfaction, during
the two fiscal years ended December 31, 2011 and 2010 and through March 8, 2013, there were (i) no disagreements (as that term is defined in Item 304(a)(1)(iv) of Regulation
S-K and the related instructions) between the Company and Deloitte and (ii) no “reportable events” (as that term is defined in Item 304(a)(1)(v) of Regulation S-K).

On February 24, 2013, Deloitte informed the Company and the Audit Committee that during the audit of the 2011 consolidated financial statements and related audit
procedures for the restatement of the 2010 and 2009 consolidated financial statements, Deloitte previously had a disagreement with management over the use of cash flows used
to estimate other than temporary impairment and interest income accretion differing from those used to estimate fair value. Deloitte also stated that this disagreement had been
satisfactorily resolved.



Deloitte did not communicate to the Company or the Audit Committee that it previously had a disagreement (as that term is defined in Item 304(a)(1)(iv) of
Regulation S-K and the related instructions) with management at any time prior to February 24, 2013.  On March 8, 2013, Deloitte advised the Company that this disagreement
occurred in mid-May 2012 and was resolved by mid June 2012.  

This disagreement was not the reason that the Audit Committee concluded, after discussions with management and Deloitte and as previously disclosed by the
Company, that each of the Company’s previously issued (i) consolidated financial statements included in the Company’s Annual Reports on Form 10-K for the years ended
December 31, 2010, 2009 and 2008, and (ii) interim consolidated financial statements included in the Company’s Quarterly Reports on Form 10-Q for the quarter ended
September 30, 2008 and for all subsequent quarters through the quarter ended September 30, 2011 needed to be restated.  

The Company has authorized Deloitte to respond fully to the inquiries of Ernst & Young LLP, the Company’s new independent registered public accounting firm,
concerning the subject matter of the disagreement.

The Company has concluded that a material weakness in its internal control over financial reporting existed as of December 31, 2011.  The description of this
material weakness is included in Item 9A of the 2011 10-K.   The Audit Committee discussed the material weakness with Deloitte. The Company has authorized Deloitte to
respond to any inquiries by Ernst & Young LLP concerning the material weakness.   

On March 13, 2013, the Company provided Deloitte with a copy of this Amendment No. 1 to Form 8-K and requested that Deloitte provide the Company with a
letter addressed to the Securities and Exchange Commission stating whether or not Deloitte agrees with the above disclosures.  A copy of the response letter from Deloitte is
attached to this Form 8-K/A as Exhibit 16.

Forward-Looking Statements

             This Form 8-K and the Company’s public documents to which it refers contain or incorporate by reference certain forward-looking statements within the meaning
of Section 27A of the Securities Act of 1933 and Section 21E of the Exchange Act. Forward-looking statements which are based on various assumptions (some of which are
beyond the Company’s control) may be identified by reference to a future period or periods or by the use of forward-looking terminology, such as “believe,” “expect,”
“anticipate,” “estimate,” “plan,” “continue,” “intend,” “should,” “may,” “would,” “will” or similar expressions, or variations on those terms or the negative of those terms.  The
Company’s forward-looking statements are subject to numerous risks, uncertainties and other factors, including the impact of the transition to a new independent registered
public accounting firm and the Company’s ability to timely complete the process necessary to file its quarterly and annual reports for the quarters and year subsequent to
December 31, 2011.  The Company does not undertake, and specifically disclaims all obligation, to publicly release the result of any revisions which may be made to any
forward-looking statements to reflect the occurrence of anticipated or unanticipated events or circumstances after the date of such statements.



Item 9.01.  Financial Statements and Exhibits.

(a) Not applicable.

(b) Not applicable.

(c) Not applicable.

(d) Exhibits:

16.1      Letter from Deloitte & Touche LLP to the Securities and Exchange Commission



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Chimera Investment Corporation
 
 

  By: /s/ A. Alexandra Denahan
Name: A. Alexandra Denahan
Title: Chief Financial Officer

 
 

Date: March 22, 2013



Exhibit 16.1

March 21, 2013
Securities and Exchange Commission
100 F Street, N.E.
Washington, D.C. 20549-7561

Dear Sirs/Madams:

We have read Item 4.01(a) of Chimera Investment Corporation’s Form 8-K/A dated March 13, 2013, and have the following comments:

 1. We agree with the statements made in the first, second, third, fifth, eighth, ninth and tenth paragraphs.
 

2. We disagree with the statements concerning reportable events made in the fourth paragraph, because the matter disclosed in the ninth paragraph is a reportable
event. We agree with the remaining statements made in the fourth paragraph including the Company’s statement that there was a disagreement that was resolved
to Deloitte’s satisfaction.
 

3. We disagree with the characterization of our communications in the sixth paragraph. Beginning in mid-May 2012, we communicated a number of times to
Company management and its Audit Committee our difference of opinion with management over the Company’s use of cash flows to estimate other than
temporary impairment and interest income accretion differing from those used to estimate fair value. In mid-June 2012 the disagreement was resolved when the
Company agreed that the same set of cash flows should be used both to estimate other than temporary impairment and interest income accretion and to estimate
fair value.
 

4. We have no basis on which to agree or disagree with the statements made in the seventh paragraph, except clarify that the Audit Committee’s conclusion with
which we agree as described in the seventh paragraph occurred after the disagreement had been resolved to our satisfaction.

Yours truly,

/s/ Deloitte & Touche LLP

New York, New York


